


Trust for the Future

e often hear the question, “Is there a way to make a gift
from our stock in our business that can help provide us an
income for life and ultimately support the ministries and
church we love?” The answer is Yes! And one of the most .

effective ways is to use closely held stock to fund a charitable w =
remainder unitrust or CRUT with the Foundation.

By doing so, you can escape a “locked in” position on appreciated stock
held more than 12 months. If the stock has appreciated significantly,
capital-gain tax—which can claim as much as 15% of the appreciation—
becomes a major consideration. By using the appreciated property to fund
the unitrust, you avoid the capital-gain tax and receive a charitable
deduction for the fair-market value of the stock. Mary and George Horner

You also increase current income. A unitrust pays a predetermined percentage of its annual
value to yourself and/or your beneficiary(ies) for life, with the principal passing ultimately to a
charitable organization such as the church.

For Mary and George Horner, two longtime active members of Roberts Park UMC, a unitrust
with the Foundation was the means of allowing the blessings in their lives to multiply and do good
for others.

[n 1949, the Horners founded Horner Electric Inc., which provided electric motor repair
services to industrial customers in the Indianapolis area. Since then, the company has grown from
a one-man shop to an international family-owned business with over 300 employees and two
divisions—electrical/mechanical and electronics. Mary credits her two sons with taking the
business forward.

“You don’t get too far without planning ahead,” Mary says.

Planning has always been important to the Horners, which is why they directed their gift be
maintained in a fund that will continue to support the work of the church over time. “We have
worked hard, but our success is a blessing from the Lord,” Mary says.

As a means of giving back, Mary and George funded the unitrust with 36 shares of Horner
Electric stock in 1997. George passed away last year, but the trust will continue to make
payments to Mary for the rest of her life. At her death, the remaining trust assets will benefit
the Roberts Park Endowment Fund.

Mary and George spent 50 years building a business, caring for family, and participating in
the ministry of the church. They have endowed the future in so many ways.
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